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hereinabove. The Allottee shall keep the Promoter fully indemnified and harmless with 
regard to the matters referred in clause 3.1 hereinabove. In case there is any change 
in the residential status of the Allottee subsequent to the signing of this Agreement, 
it shall be the sole responsibility of the Allottee to intimate the same in writing to the 
Promoter immediately and comply with necessary formalities if any under the 
applicable laws. The Promoter shall not be responsible towards any third party making 
payment/remittances on behalf of any of the Allottee and such third party shall not 
have any right in the Allotted Apartment applied for herein in any way and the 
Promoter shall be issuing the payment receipts in favour of the Allottee only. 

 
4. ADJUSTMENT/APPROPRIATION OF PAYMENTS: 
 

The Allottee authorizes the Promoter to adjust and appropriate all payments made by 
him under any head of dues against lawful outstanding of the Allottee for the Allotted 
Apartment, if any, in his name and the Allottee undertakes not to 
object/demand/direct the Promoter to adjust his payments in any other manner. In 
case of any demand being overdue, the payments received from the Allottee shall first 
be adjusted towards the interest payable on the overdue amounts and thereafter the 
balance (if any) shall be adjusted towards the principal amounts payable under the 
demands which are overdue. 

 
5. TIME IS ESSENCE: 
 

The Promoter shall abide by the time schedule for completing the concerned phase of 
the Project as be disclosed at the time of registration of the Project with the Authority 
under the Act and towards handing over the Allotted Apartment to the Allottee and 
the Project to the Association of the Other Allottees and the Allottee shall abide by 
the time schedule for payment in the manner as stated in the Eighth Schedule 
hereunder written. 

 
6. CONSTRUCTION OF THE PROJECT / APARTMENT: 
 

The Allottee has seen the proposed layout plan, specifications, amenities and facilities 
of the finished Allotted Apartment and accepted the floor plan, payment plan and the 
specifications, amenities and facilities (stated in Part – I and Part – II of the Third 
Schedule hereunder written). The Promoter shall develop the Project in accordance 
with the said layout plan, floor plan and specifications, amenities and facilities subject 
however to the terms in this Agreement. The Promoter undertakes to strictly abide by 
the plans approved and as may be approved as per the provisions contained herein 
by the competent authorities and shall also strictly abide by the bye- laws, FAR and 
density norms and provisions prescribed by the rules of the concerned authority and 
shall not have an option to make any variation/alteration/modification in such plans, 
other than in the manner provided under this Agreement and the Act and breach of 
this term by the Promoter shall constitute a material breach of the Agreement.  

 
7. POSSESSION OF THE ALLOTTED APARTMENT: 
 
7.1 Schedule for possession of the Allotted Apartment: The Promoter agrees and 

understands that timely delivery of possession of the Allotted Apartment to the 
Allottee and the Common Areas to the Association is the essence of the Agreement. 
The Promoter assures to hand over possession of the Allotted Apartment along with 
ready and complete common areas with all specifications, amenities and facilities of 
the Project in place within 2nd September 2030 unless there is delay or failure due 
to Force Majeure including war, flood, drought, fire, cyclone, earthquake, pandemic, 
epidemic or any other calamity caused by nature affecting the regular development 
of the Project (Force Majeure). However, if the Allotted Apartment is made ready 
prior to the completion date mentioned above, the Allottee undertakes and covenants 
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